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Mortgage Rates Are Historically Very Low

GOOD NEWSDBbThe Housing Market Is | :

. . 2007 is on track to be the L .

When you buy and sell is relative. Taxes are stru year in the history of real Mortgage availability is restricted, but thiat ARdissntbre

accommodate the premise that when most peopl subéarime lenders than fixed-rate mortgagesr&om prime lei
U.S. EXISTING HOMES STPATISTIC

they are also buying another one because thieg.n .~ Despite 2007 market fluctuas

Homes Sold Avg.

There are financial incentives encoiiraging 2004 6.7 million $195000 have stabilized and are quite __ R—
this timely reinvestment. So, regardizzs Gf 20065 7.0 million $219/600 long-term standards. Lender :
6.4 million $221,

market conditions, buying and seiiirig iita—® 2006
relatively close period of time levels the playisglfi 200t 55 million
a high market, you are also buying in a high nirrl _
years ago, the market has likely appreciRiedlsigpgidarty

$224,

0 selective, and you should be

Seek the Advice of Prol
The prime lenders in the mol
industry remain strong. Thro
professional qualification prc

Good thin"'gs
will come.
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: _ - lending policies. Seek their ¢ °
Unemployment is low and has been holding stxadpteoaliveiiasttpo years. This is bet{%r(]tllﬁ%rr\]al financing programs mat whl ngyemﬁheemsuoa
all but three years in theUaSt Bersonal income held stéa@sossIDONestic Product is forggg%test qualified to
to grow in 2008.

asort things out for yospansilpievide r
advice regarding home loans and refinancing. 2

MarkeLJ P DAT Ehe latest news at time of publication:

A modest recovery for existing-home sales is&xipedtepkict 20@3e credit crunch suf
while pending home sales indicate near-termestalnljtiNARwhief economist, said thg
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market will improve from a steady unleashingdapdrftam demde abundance of saf
mortgage products. 2Even with relatively iaalts)rf0quartk be the fifth highest yea
for existing-home sales. The median existt@phovilehariecefallen by less than 2 perd
an all-time high set in 2006,° Yun said.
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There will always be opportunities to sell
and buy a homePmake sure the timing is
right for you.

Interest Rates Are Low
The Federal Reserve Board adjusts interestmatdmgsrdlatieans check while keep
economy moving. Over the last 20 years, duriagkgghtihfiaisomgand interest rates |
high, causing or compounding the situawesiCatendse ihistorically low. Lower int
rates generally equate to lower house paymertsg@nibtivaydreassl!l or buy durine
a tight market.

1 Nat'l Assn. Realtors 09/07. http://lwww eeatfonsfiiRelsrchives/ResearchUpdate091407

2 http://www.bls.gov/cps/prev_yrs.htm

3 http://www.forecasts.org/personal-income.htm

4 http://www.cbo.gov/ftpdoc.cfm?index=7731

5 Nat'l Assn. Realtors, Existing Homes Seddtarlutg/Research.nsf/files/ehsrepoH el I



e upswing.

There are several reasons why now is a gooddiasing eomsicker fou your retirement:

T"he market is gomgeting bids are rare in today's market, and
e'ager to make a deal. This gives you better bargaining power.

S300ner is better thadaterbe assured that the price of a homgs
mow than it will be in 10 years. Consider al$dhbah tst pesieshde
locations, such as waterfront and resorkphppe isss caenlifaster.

CONSIDER THESE THING
Mortgage rates aNewag/a good time to get a great deal on a SWHEN YOU ARE LOOKINC

you cannot be certain of rates down the line.
FOR A RETIREMENT OR

Time is on youFaiteately, you aren't in the position to havedoisiakeTalenépe time to reSEarM @AY E @)\ = [0\ | =
your purchase and the areas you are interested in living.

- Is it affordable? You obviously don't
Sort out your financasthenadded benefit of having time to plaroywipsechnsiaiy the want to spend more than you can aff
ability to crunch the numbers ahead of time agddigareadfard/aad what your fixed expense
- Is it convenient to get to? Generally, i

Rent to ovau. have the option to rent out the house tosh@lpisleaeasecessarily make you shauld be within three hours from a
home a profitable venture, but it can make itAsaewtantilenb: if one week of peak rental
cover a month of mortgage expense, it is a good deal. - Can you rent it out? If you plan on re
it out to lower costs, make sure you &
Establish yourBoyiig. a retirement house early makes it eakiem thertdve raom®s. You wi buying in an active vacation rental m
already have an attachment to the home withreentiredatallisnieamal comfortable with the are
already know your neighbors and the community. - What is there to do? You'll want to m3
sure there is plenty to do around the
Create a family reuamiy a home in a vacation setting will quicksyimasibe ifoa tp@lity fam
time. Buying while your children are still iriltimeakeutbemolchuch more likely to visit on vacati
children after they move out.

- Is there room to grow? The most des
destinations are usually in the least
saturated markets.

- |s it both a winter and summer retrea

White Mountains, Arizona

Central Sierra Mountains, California
South Padre Island, Texas

Amelia Island, Florida

Murrells Inlet and Surfside Beach,
South Carolina



