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Home Relief Services

www.homereliefservices.com

Mod Scenario #8
Closed 9/10/2008

Client Summary: Client is a newly divorced mother who owned her own
business that was struggling due to the economy. She was 9 months behind on
payments.

Loan Summary (pre-mod}: Loan was an adjustable rate mortgage currently at
9.20% with a payment of $6,106.19 including tax and insurance.

Loan Summary (post-mod): After a 4 month repayment pian of $3,155.00,
clients loan will be modified as follows: $346,000.00 of the principal balance will
deferred to the end of the loan. Client will be paying 6.20% interest on just
$409,000.00 for a total monthly payment of $3,065.59!

Savings: Total monthly savings is $3,040.60, yearly savings is $36,487.20!

CORPORATE HEADQUARTERS LOCATED AT:
9150 IRVINE CENTER DRIVE « IRVINE, CA. 92618+ 888-818-5337+ 888-818-5335 FAX



First Franklin Loan Services
P.O. Box 1838
~Pittsburgh, PA 15230-1838

September 10, 2008

o

San Clemente CA 92672

RE: Payment Plan for Loan Number SDgapssestep

This letter sets out the terms of the payment plan (the "Plan") you
recently discussed with one of our representatives. By your signature
below, you agree tc be bound by the terms and conditions contained in
this letter agreement (the "Agreesment").

In your discussion with a First Franklin Loan Services representative,
you requested a modification or other change in the loan terms.

As the representative discussed with you, First Franklin Loan Services
agrees to complete a modification or change in terms once ycu have
demonstrated the ability to make consistent monthly payments. You have
agreed to make monthly payments in the amounts and pursuant to the
schedule set out below as a prerequisite to any modlflcatlon or change

to the terms of your loan.
These are the terms of the Plan:
1. You must sign this Agreement where indicated below.

2. You must deliver this Agreement to First Franklin Loan Services
along with your first payment in the amount of $3155.00 at
the address listed below by 9/15/08. THIS AGREEMENT
AND YCUR FIRST PAYMENT IN THE AMOUNT OF $3155.00 MUST BE RECEIVED
BY FIRST FRANKLIN LOAN SERVICES ON OR BEFORE

8/15/08.

3. You must continue to make payments on each Due Date thereafter
according to the following Repayment Schedule:

DUE DATE AMOUNT DUE APPLTED TOWARD

$3155 9/15/08 ESCROW '

§3155 i0/1s5/08 ESCROW

53155 11/15/08 ESCROW

$3155 12/1s5/08 $570.92 ESC, $162 APPR, $2,422.08 ATTY

4. You may not breach any other term or condition of your mortgage loan.
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PLEASE BE ADVISED THAT THIS AGREEMENT DOES NOT AFFECT OR IN ANY WAY
CHANGE THE TERMS AND/OR CONDITIONS OF YOUR MORTGAGE LOAN OBLIGATION,
INCLUDING FIRST FRANKLIN LOAN SERVICES RIGHTS AND REMEDIES UPON
DEFAULT.

-UNLESE YOU OTHERWISE CURE ALL DEFAULTS WITH REGARD TO YOUR MORTGAGE LOAN,
YOUR LOAN WILL, DURING THE PENDENCY OF THIS PLAN AND UPON ITS COMPLETION:

- REMAIN DELINQUENT
- CONTINUE TO BE REPORTED AS SUCH TO CREDIT REPORTING COMPANIES; AND

- CONTINUE TO ACCRUE LATE CHARGES

UNTIL THE FIRST PAYMENT IS RECEIVED BY FIRST FRANKLIN LOAN SERVICES,
THIS AGREEMENT SHALL NOT BE IN EFFECT, AND ANY PLANNED OR PENDING
FORECLOSURE OR OTHER COLLECTION ACTIVITY SHALL CONTINUE UNABATED.

You agree that if you do not make payments in accordance with this
Plan or commit further breach of your mortgage loan, this agreement
will immediately terminate and become null and veoid without further
notice or demand on our part, and any foreclosure action we may
have previously initiated will resume.

You understand and agree that changes to your interest rate, taxes,
and/or insurance may require either changes to this Plan or result
in continued delinquency after completion of this Plan.

Return the signed original to us at the following address:
Loan Services, 24-120
150 Allegheny Center Mall
Pittsburgh, PA 15212

If you have any questions, please contact our office at 800-622-5033,
-extension 11786.

Accepted and agreed {DPate)

QST

Accepted and agreed (Date)

You should consider this letter as coming from a debt collector

as we sometimes act as a debt collector. Any information provided
by you will be used to collect this debt. However, if you are in
bankruptcy or received a bankruptcy discharge for this debt, this
letter is not an attempt to collect the debt, but notice of possible
enforcement of our lien against the collateral property.
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PAYMENT PLAN AGREEMENT

By executing this agreement, you agree that after the successful
conclusion of the defined Payment Plan, you will complete the
agreed upon Modification and, subsequently, resume regular monthly
payments on the Note and Mortgage

Note that the following will render this Payment Plan null and void
requiring immediate payment in Full: 1} sending less than the agreed
amount, 2) funds received by us after the agreed date 2} failure to sign
and return this Payment Plan 4) filing bankruptcy 5} default under any
instrument or Agreement executed or delivered by you in favor of Lender.

In such an event, this agreement shall terminate immediately and without
demand, notice or declaration; collections and/or foreclosure activities
will resume from the point at which they were suspended without notice

to you.

If legally required, you may receive, under separate cover, a legal
stipulation agreement from our foreclosure attorney, stating that
should you default under this Payment Plan, forecleosure activities
will resume without notice to you. If you receive the aforementioned
document, please sign and return as instructed.

Any walver granted by Lender to vou is limited solely to the particular
event from which it arcse and no waiver by Lender shall extend to any
other event or default under this Agreement or the Note or Mortgage or
impair any right of Lender consequent thereto. It is further mutually
understood and agreed that nothing contained herein, shall impair the j
security now held on said loan, nor shall waive, annul, vary, cr affect
any provision, condition, covenant, or agreement contained in the
original loan documents, including but not limited to the Note and
Mortgage, nor affect or impair any rights, powers, or remedies under
the Note and Mortgage.

You hereby warrant and represent to Lender that there are no set-offs,
claims or deductions of any nature against any amount due or to become
due under the Note and Mortgage. You further reconfirm, restate and
ratify the Note and Mortgage in accordance with its original tezrms
except to the extent that any of those terms are expressly modlfled by
this Payment Plan. ¥

The provisions of this Payment Agreement shall bind you, your
representatives, heirs successors and assigns, and for the benefit of
Lender, its successors and assigns. This instrument may be assigned

by Lendexr, but may not be assigned by you without the written consent of
Lender. .
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Repayment Plan Agreement
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During the course of this Plan, your payment in certified funds should
be sent to:

First Franklin Loan Services Western Union Address:
. 150 Allegheny Center, Locator 24-120 First Franklin Loan Sexrvices
Pittsburgh, PA 15212 City Code: Earth

State Code: PA

Loan Number: Goolkligom

This arrangement is subject to change if your total amount due changes
for any reason, including, but not limited to, changes in the interest
rate (if applicable), real estate taxes or homeowners insurance.
During this Repayment Plan, credit bureau reporting will continue to
reflect the delinquent status of your loan, until your account is
contractually current and late charges will continue to accrue. All
money paid to the Lender during the term of this Repayment Plan is
non-refundable.

If all terms for this Repayment Plan are followed, you will be able to
complete the agreed upon Modification,

WITNESS: MORTGAGOR

Name | [ TNV LY

WITNESS: CO-MORTGAGOR (If applicable)
Name

ATTEST: First Franklin Loan Services
Name : Name: Date
Title: Title:

You should consider this letter as coming from a debt collector as we
sometimes act as a debt collector. Any information provided by you
will be used to collect this debt. However, if you are in bankruptcy
or received a bankruptcy discharge for this debt, thig letter ig not
an attempt to collect the debt, but notice of possible enforcement of -
our lien against the collateral property. LMi26/PXB/001
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