The tax credit in the Stimulus Bill has been scaled down to $8,000 from its previous level of $15,000, or 10% of the value of the home for any first time homebuyers who purchase homes from the start of the year until the end of November. It starts phasing out for couples with incomes above $150,000 and single filers with incomes above $75,000, and buyers will have to repay the credit if they sell their homes within three years.

CNBC last night called “The House Of Cards

$8,000 Home Buyer Tax Credit at a Glance

        The tax credit is for first-time home buyers only. 

        The tax credit does not have to be repaid. 

        The tax credit is equal to 10 percent of the home’s purchase price up to a maximum of $8,000. 

        The credit is available for homes purchased on or after January 1, 2009 and before December 1, 2009. 

        Single taxpayers with incomes up to $75,000 and married couples with incomes up to $150,000 qualify for the full tax credit. 

Click on link or paste onto your browser for more information: 

http://www.federalhousingtaxcredit.com/
