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The Path to Home Ownership



Our Goal

ÅHelp you define your ownership objectives and how to achieve them

ÅDemonstrate how you can buy a home for the best price with the most 
favorable terms

ÅReview the benefits of home ownership

ÅGuide you through the home buying process

ÅAssist you in understanding the financing choices

ÅAcquaint you with the documents required for purchasing your home

ÅExplain the tax breaks of home ownership



The Steps to Successful Home Ownership

1. Educate Yourself About Home Buying

2. Apply for a Mortgage

3. Summarize Your Costs

4. How to Work with a Professional Real Estate Agent

5. Establish Your Requirements and Desires

6. Find a Home

7. Make an Offer



Each element below is used by your lender to determine your purchasing power 

Consult with your lender to begin the pre -approval process

·Income:

Salary, Bonuses, 
Commissions, Interest 

Income

·Debt:

Credit Cards, Auto Loan(s),
Student Loan(s) Personal
Lines of Credit

Pre-Approval Process

·Credit:

New Accounts, Closed 
Accounts, Derogatory 

Accounts, Mechanic & Tax 
Liens

·Assets:

Savings; Checking Stocks,
Bonds, Mutual Funds, 401K,
Pension, Profit Sharing,
Equity from Property



Potential Sources of Down Payment

Gifts Savings

Stocks, Bonds 

Investments
Overseas 

Accounts



Meet With Lender Complete Loan Application

Sign & Mail Release of 
Information

The Loan Process

or



Types of Mortgages

Adjustable Rate Mortgage (ARM)

A Mortgage that permits the lender to 

adjust the rate periodically, based on 

changes on a particular index.

Fixed Rate Mortgage

A mortgage in which the interest rate 

does not change during the entire 

term of the loan

Other Types

Lenders have different loan 

programs.  Ask your lender what loan 

best suits your needs.



Sales Prices $500,000 Mortgage $400,000

Estimate of Closing Costs

Loan Application Fee 0

Loan Origination Fee (1 pts) optional

Tax service Fee $95.00

Credit Report $50.00

Appraisal Fee $600.00

Hazard/Fire Insurance (SFR) $750.00

P.M.I. (only if loan to value is >80%)

Impound Accounts $2000

CLTA Insurance (Buyer Policy)      $1600.00

ALTA Title Insurance $600.00

Escrow Fee $1,000.00

Recording/Notary  Fees $160.00

Documentation Prep &

Underwriting Fee $600.00

Inspection:

Termite $200.00

Roof $200.00

Property $500.00

Misc. Charges: differ in each county

City Transfer Tax $1650.00

County transfer tax $550.00

Other   $

Grand Total $10,555


